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LL.B. (Second Year) EXAMINATION, 2015
LAW OF TAXATION
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Time allowed : Three Hours
Maximum Marks : 100
Part A (@US ‘31) [5x8=40]
Candidates are required to answer all questions v

in Part-A (150 words each).

All questions carry equal marks.
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Answer 'any four questions (300.words each).

All questions carry equal marks.
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_Part A (@UE ‘3t

1. Answer the following questions :
(a) InQestment.Allowance; '

(b) Income Escaping Assessment;

(¢) Define ‘Annual Value’ as -defined in Sec. 23 of

the Income Tax Act,
(d) Turnover;
(¢) Casual Tradef.
e vl # I A
(%) fafm w2;
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(M) FET AfufTEE ® UW-23 & A{ER ‘afe
e’ & gt S

(w) fama-ufs;
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Part B (@08 ‘¥®)

What are the different categories into which the assessees
are divided on the basis of residence ? Give a brief

account of each of them.
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Define ‘Capital Assets’. In which circumstances capital
gains afe exempted from Income Tax ?
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Discuss the important’ provisions of the Income Tax

Act with regard to penalties.
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What are the various methods by which the recovery
of tax arrears from the assessee can be made ?

Explain.
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“The verdict of the Appellate Tribunals is final so far
as the question of fact is concerned.” Do you
agree with .the statement ? What are the remedies
available to an assessee against the o.rder of‘the

Tribunal. -
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