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LL.B. (Second Year) EXAMINATION, 2016
LAW OF TAXATION
Paper VII
Time allowed : Three Hours

Maximum Marks : 100
Part A (@US ‘31) [Marks : 5x8=40]

Candidates are required to answer all questions -

in Part A (150 words each).

 All questions carry équal marks.
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Part B (@U€ ‘¥{’) [Marks : 4x15=601
Answer any four questions (300 words each).

All questions carry equal marks.
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Part A (@UE ‘31

1. Write short notes on the following :

(@
)
(¢)

)]

(e)

Ex-parte Assessment
Exémpted income from house. property
Explain ‘pay as you earn’ scheme

Constitution of Central Sales Tax Appellate

Authority -

Mention name of any eight ordinary
agricultural implements which are exempted

from Rajasthan VAT Act.
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Part B (@ug ‘q)

What is perquisite ? Explain different kinds of

perquisites.
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“Income tax is charged on the income of the
previous yéar.” Do you fully agree with this
statement ? If not, then also state the exceptions

to this statement.
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While - computing the income from business and
profession there are certain expenses ‘which are
deductible in certain circumstances and to a certain

extent only. Explain these expenées clearly.
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What do you mean by capitél gains ? Explain the

capital gains which are exempted from income tax.
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«,osses of one source can be set off from the
income of other sources.” Explain the rule and give
its exceptions.
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Explain the. proyisions of the Central Sales Tax Act

relating to furnishing of security by a dealer.
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8. Explain the following terms under Rajasthan VAT

Act :

) Place of business

(it) Works contract

@) - Casual trade‘r
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