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M.Com. (Final) ABST EXAMINATION, 2016
CONTEMPORARY AUDITING
Paper IV
Time allowed : Three Hours
Maximum Marks : 100
Part A (@US '¥) [Marks : 20]
Answer all questions (50 words each).
All queétions carry equal marks.
@it g sfEd & TO% T # SW qEE =
@ ofyw 7 @ wdt g @ oi% A ¢
Part B (@US '®) [Marks : 50]
Answer five questions (250 words each),
selecting one question from each Unit.
All questions carry equal marks.
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Part C (@UE ‘W) [Marks : 30]
Answer any two questions (300 words each).
All questions carry equal marks.
FF & 9T FIfW! Few ¥ H IW 300 =l
z?avf%?shmﬁwﬁa?wrmﬁf
Part A (TUS ‘')

1. (@) Write the name of any fwo measures covered
under Internal Control.
TRE fraw & ol Rl & suEl ®
= fafted

" (b) What charts are used in auditing

o

technique ?
FRHU H qFAE F TY A PAG TR TG
fFd W@ ¥ 2
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(c)

()

(e)

Mr. P.P. is the partner of a director of the company
of P Ltd. Can Mr. P.P. be appointed as statutory

auditor of a company ?

o wd. W fafRs wEE % Fowe 6
R 3w st qdh w1 wE A el
simem @ w9 8 frfk ® S wed
T ?

Define Chartered Accountant.
IEE THEETE H AR it

Which type of audit report is issued by
the auditor because of having lack of audit

evidence ?
ﬁ%mww%awﬁa@ﬁmw
i W@ wW T

Write another name of :

(@) Qualified Report

(») Unqualified Report.
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= & g w1 oam ¥
(a)m‘rﬁaﬁq‘r—é.
(%) smaifea g

The provisions regarding maintenance of accounts

- books of Insurance Company and audit are made

TABT ittt ;

Who appoints the auditor of co-operative
society ?
T wewRd it & sidww = P e

wA T ?

Who appoints the auditor of govt. company ?

@Wﬁmﬁ%ﬁwaﬁﬁgﬁﬁﬁa

w T ?



M In Whiqh type of a:udit Propriety Audit and Efficiency
Audit come ?
o R @ oidam A dfe e SR
FIAA AHEO ST ¥ ?
| P.art B (@us ‘®)

Unit I (W? I

2. What do you understand by Internal Control ? What -

areés are covered under -it ?
s freT @ o R € 2 T S
MY & wafed @9 € ?

3.  State inter-relationship between B/S audit and ratio

analysis.
fozg SHEM 3R Wﬁﬁ"&?ﬁm # i T
FaEAl : i
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Unit I1 (3% 1II)

4. Explain the Iiabilify of auditor towards “Third

Partjes”,

a’@%m“mmﬁaﬁ”sﬁgﬁrwaﬁa
Al

5. What is the significance of substituting the words

“true and correct” by the words “true and fair” ?
How does this change influence the scope of auditor’s
work ?
Fll sfafem § ve 7 I ® em W e
T HAMEG ¥ gRREfE # W e mee 0
%ﬂﬁaﬁﬁ%m%mﬁ%ﬁmwwﬁa
N T ?

Unit I (3FTE 11D)

6.  What will be position of the following if dividend has

been paid out of capital ?

(@) Directors

DR itz tisbien st



(b) Shareholders
(e)  Auditors.

ﬁw%mwﬁ@mﬁm'w%ﬁﬁ
= =t 7 fafy a9 2

(87) Hememi
() ererefat
(W) erhgai
7. How wil_I you audit the flollowing 7
(@ Unclaimed dividend
®) Issue of bonus shares.
o frefafen w1 sidew frw R el 2
(31) T 9Fm T

() 979 39 =1 fpfge
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10.

Unit Iv (G&E IV)
“Co-operative audit is not merely a financial audit but

is an administrative audit also.” Discuss.

aqﬁgwmﬁma%&w ﬂﬁ%t”ﬁaﬂﬁm|

What spécial points will receive your attention while

E;luditing the accounts of a Banking Company ?
wmgﬁmﬁwmwmmam
qd W EH < ? ‘ |

Unit V G®E V)

What are the powers of the Auditor General of India

" with regard to the audit of govt. companies 7
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B -/

13.
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Expl-ain the different techniques of Management

Audit.
IFY FRE w AT awAE w oy
HifT |

Part C (WS '¥)

Discuss the different methods of reviewing the system

of Internal Check.

A=IRE Frieor guret =t witar =t fafre R

Give the provisions of Companies Act in regards to

the audit of branch account of a company.

wﬁ#&ﬁm%maﬁﬁwﬁﬁ%w
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14.

15.
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Distinguish between :

(@ Qualified Report and Unqualified Report.
() Audit Report and Audit Certificate.
AR T ﬁﬁm -

(21) wafed ﬁﬁ'«:‘ dr ermifca RAE

(x) iffee R w sfifse  WHM-14 |

@ Mention the categories of business which are

exempted from compulsory tax audit.

(b) What is compulsory tax audit ? To whom does

the tax auditor submit his report 2

(a)aﬁmﬁma’%waﬂr%?—ﬂﬁ%m
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16. Explain the following :
(@) Operational éudit‘
) Efﬁciegcy audit
() Performance audit
. (d) Propriety audit.
(&) wfsFar sihem
(%) T sy
(@) fraf siem

(z) oifes ea‘%&m
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