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IInd Year Commerce Examination, 2017
ACCOUNTANCY AND STATISTICS
Paper -1 B
(Income Tax)

Time : Three Hours
Maximum Maiks : 100

PART-A [Marks : 20]
(@vs-21) '
Answer all questions (50 words each).
All questions carry equal marks.
Tl W e € IO T W IW 50 TR @
s 7 7wt TR @ o mue
PART-B [Marks : 50]
(Gve-7)
Answer five questions (250 words each). Select one question
from each unit. All questions carry equal marks.

TAF THFE W UH-US T T qU, FA urE T S
TAF T 1 IW 250 VR ¥ i 7 @
et gvHl F &% TEE B
PART-C [Marks : 30]
(TUe-7)
Answer any two questions (300 words each).
All questions carry equal marks.

FE I T FINT TAF YT F SW 300 IR
afies 7 & ol W B ofw T §

/
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PART-A
(GUe-3)

UNIT-1

(FFTE-I)

Y .
1. . (@  What is Assessment Year ?

F-Frufror od == ¥ 2

(i) Enumerate any four incomes which are exempted
from Income tax. :

U I UR STE  Sta@ HINT S -1 9
7w 2

¢

UNIT-II

(FTE-10)

(ili) Name any four allowances which are exempt upto
the limit of actual expenditure.

W OR 6 & 19 fafed st =m w5 arafas ot
% H-TF o T

(iv) How is the annual value of a self-occupied house
determined 7

m@mﬁ%wmaﬁmwmm
frefifta foran T ® 2 |
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UNIT-III
(FFE-1ID)
(v)  Explain the Terminal depreciation.
sf=<m g9 I T
(vi) A payment of an expenditure of Rs. 50,000 was
' made by an assessee to a person in a day in cash.
What amount is deductible from business and
profeSsion head ?
TH FEE 5 50,000 Fo H TF = FT THA TF
= wl TH & KT A T § e - srewm
qe 99 1 T v F foRw it Y g2 ff W ?

UNIT-1V

(FHE-IV)
(vit) What amount of deduction is allowed U/S 80U to
a totally blind individual in computing his total
income ?

.mmmwﬁaﬁmmaﬁmm

HI ¥R 80U ® STria R wer w1 S ¥

(vii)) Explain the rebate allowable U/S 87A of the Income
Tax Act.

TFRT Sfufam #1 uW 87A # w92
mvaﬂhm|
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i - UNIT=V

(FFE-V)
(x) Amember of HUFE. gave it a cash gift of Rs. 60,000
‘ and another member gave a gift of movable property
worth Rs. 80,000, State what amount shall be
included in the income of H.U.E.

feg arfarefm afEm =1 S99 TF TS A 60 000 To
T STER fEn qen T WS A 80,000 To H TA
a1 STER & Fand afEr #1 o ® fRa
qft wftfem =t s

(x)  When and how much has an assessee to pay
adavance tax ? '

TF HEE H F9 g fwman ofim X FgEmE
TE@m ¥7
PART-B
(Tvs-v)
UNIT-1
(FFE-1)
2.  Write short notes on the following :
(i)  Previous year.
(i)  Assessee.
1w fewfer fafag :
@ T T
() HE
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OR (379am)
3.  During the financial year 2015-16 Shri Ramesh had the
following taxable incomes :

Rs.

(@  Salary income received in

India for the services rendered

in Pakistan (computed) 10,000
(i) Income from profession in India,

but received in Japan 3,000
@) Property income in Malaya

(out of which Rs. 3,000 was . -

remitted to India) o 6,000
(iv)  Profits earned from business

in Indore 5,000
(v)  Agricultural income in Keneeya ‘ 10,000
(vi) Profits from business carried on at
’ Nepal but controlled from India 20,000

(vii) Past untaxed profits remitted to India
during the previous year from U.S.A. 10,000

Compute the toal Income of Shri Ramesh for the Assessment
year 2016-17 if he is (i) Resident, (ii) Not ordinarily resident
and (iii) Non-resident in India.
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o off -

() ufrwm ® § T el ®
ARA A U A (eTe)

(i) mﬁﬁs‘l@mmwﬁ

W H T

() woEn ¥ v 9 o (fed ©
3,000 %o mﬁﬁ@rvﬁ)

(iv) TRR ¥ =R § ofse @

v) = HE YT em

(vi) Wﬁwﬁaﬁaﬁm@w.
forrn o s ¥ 2 @

vi) T A F IR T oW | R
¥ o ™ e o W e

off T AE W en

F-fraitor = 2016-17 ® fu ot W B FTA T R
T FIE AR TE ARE W () P @, (i) stEmmm
fraret B, T (idi) AT 2
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UNIT-II

(FTE-1I0)

4. What do you understand by the term Salary ? What
is included in perquisites and in profits in lieu of salary ?

A Y W TN W T2 W B wWR W @ IR
e H w-Fn e e W @2

OR (319an)

5.  Shri Gopal is the owner of a big house, whose municipal
valuation, fair rent and standard rent are Rs. 2,50,000;
Rs. 3,00,000 and Rs. 2,70,000 per annum respectively.
It has been let out to tenant on a monthly rent of
Rs. 20,000. Municipal Taxes are payable @20% of its
municipal valuation. Shri Gopal has paid 3 years municipal
taxes during the previous year, i.e., two years arrear and
for current year. The other expenses in respect of the house

are as follows :

v Rs.
4 Repairs Expenses . 20,000
Ground Rent | 5,000
Fire Insurance Premium 10,000

Interest on loan taken to purchase the house 40,000

2801/10,500/555/23 7 " [PT.O.



The house remained vacant for eight months during
the previous year 2015-16. Compute income of Shri Gopal
from house property for the assessment year 2016-17.—

A T T T IR o we ¢ e TRt
TR, St TR TS A R A 2,50,000 o
300000 o T& 2,70,000 Fo AMF Bl T/ TH FAERR
20000 To & AiGH R | R w1 TRt
T IOH TRUCTH T F 20% B R ¥ 37 ¥ T o
F ot ot A 3 oW F TRt w9 w1 gEE fw
S 2 oW HT FHE F T GG T B B HEA B
F =g fm ¥ .

To
R 20,000
9= 5,000
g i difees | 10,000
HEE w9 FH g R ™ R W 9w 40,000

naaﬁzols—w%%wsm?%mw»ﬁm
F-Frulter 9§ 2016-17 & foT &t T = 7EE Ty
T A R MOA HifeR
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UNIT-III

il

6. Specify the expenses which are expressly allowed in
computing taxable profits from business.

TH TR & ®-A ol ® WA FE OB BE-9
= e ©ed § 2
. A OR (37e@n)

7.  What do you mean by “capital gains” ? Explain the capital
gains which are exempt from income tax.

“YSt @E ¥ o T TR ¥ 2 9 PR e w
ol FL St oemE-w ¥ Ww R

UNIT-1V

(FHE-1IV)
8. Discuss the provisions relating to deductions from Gross
' Total Income for the following :

ﬁm%mmaﬁrmﬁ@ﬁaﬁwm

Tt ey faEem wit

@ Donation to certain Funds and Charitable Institutions.
faem =il wd guend eensi & gM

(i) Life Insurance Premium, contribution to Provident -
Fund and other payments.

Eﬁmaﬁmm,wﬁwﬁﬁxﬁmmmr
unial
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OR (31an)
9. From the following particulars of Smt. Sushama for the

assessment year 2016-17, you are required to find out his
taxable income and net tax liability :

Rs.
(i)  Net salary received ~ 7,07,300
(i) Tax deducted by the employer
from salary 92,700
" (iii)  Gross receipts from cultivation |
and processing of tea 85,000
(iv) Expenses of tea business 10,000

(v)  Deposited in Tea, Coffee and Rubber
Development A/c in previous year 15,000

et g & e feror @ R fraRor a9 2016-17
# ot T F@ 99 W@ YS ™ IS H A
Hifea '

To

() UE I w= fEm 7,07,300

G) o ¥ PR BN R T W 92,700

() WE F SEREA @ YR € WEA W 85,000

(v) =@ TEEE % = 10,000
(v) A T8 H 99, HH @ W TEE

el ALl e B | 15,000
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10.

11.

12.

UNIT-V

(FFE-V)
Explain the procedure of computation of tax payable by a
firm as such. |

@wmiﬂm‘aﬁmwﬁmaﬁ
RREEE]

OR (&19am)

What do you mean by Deduction of tax at source ? Explain
the provisions of Income Tax Act about it.

SEH WA W F F HAN F AT F wHeW § ?

,wmﬁmmﬁmﬁmaﬁm

Hifs

PART-C
(GUe-v)
UNIT-I
(FFT-)
How is residence of assessees determined for income

tax purpose ? Explain the incidence of residence on tax
liability.

W%W#Wmﬂaﬁmmmm
R e fFm S 22 fem =W w1 wR-Ste
W WR EEEE | |
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UNIT-II
(FTE-I0)
13. Explainclearly :
W T ¥ FARA HINT ;
(i) Income from other sources.
s W Y em
(i) Deemed Incomes.

A W S

UNIT-11I

(3TE-11)

14. Discuss the provisions of Income Tax Act relating to
the set off and carry forward of losses.
B ® IR T IR o o 9N ¥ wEfd -
sfufem & wEyAl w1 Tuie Fifw

UNIT-1V

(FE-IV)

15. Mr. Ravi, who is neither a director nor has substantial
interest in any company is offered on April 1, 2015 an
employment by Vinod Mills Limited, Jodhpur (Population
11 lakhs as per census of 2001) with the following two
alternatives :
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o Alternative I | Alternative II
Rs. Rs.

Basic Salary 36,000 36,000
Bonus 12,000 12,000
Education Allowance

for two children 6,000 -
Education Facility — 6,000
Servant Allowance 2,400 —
Free Domestic Servant —_— 2,400
Entertainment Allowance 2,400 —
Club Facility = 2,400
Conveyance Allowance ’

for private purposes 6,000 -—
‘Free car facility for

private purposes —_ 6,000
Allowance for gas, electricity _

and water supply 3,600 —
Free Gas, Electricity and

Water supply B 3,600
A rent free unfurnished

house, fair rent 12,000 12,000

Employer's contribution towards recognised provident fund
. is Rs. 9,000. Compute taxable income from salary of
Mr. Ravi under both the options.

st 3, S = < fFd Fwe § gaew § oaon 7 @ e
- wmEt o T Ger fea R, W faEk fiew fafiRs,
SR (2001 HI SFOAT % SHER SHEEA 11 TRE)
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7 fr 3 faeew 23 gT 1 e, 2015 @ Frgfe w1 vwE
forar o :

foreq | fowew
wm | fyw
o To
qa I 36,000 136,000
T : ‘ 12,000 12,000
T T # o fem awn 6,000 e
fen = gl = 6,000
FoR W T s 2,400 =
W A B Fges g | — 2,400
AT 2,400 -
G H g st 2,400

' ﬁeﬁm%-mmw 6,000 —
freft w0 = fow gm #r

 gen — 6,000
e, faaeht o |

ST &G o 3,600 _
o, fooet @ W oW

FyeE gfan . 3,600
FYEReT T B TEE W o
e foreeer sfaa fRemn | 12,000 12,000
It sfgsy fafy & frae 1 SRR 9,000 Fo #1 A
fawedl & qea off T F A ¥ F A I F oOA
FifeE) '
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16.

UNIT-V

(FFE-V)

The following particulars are supplied by the Karta of
a Hindu Undivided Family. You are required to
compute the Total Income of this family for the assessment

year 2016-17 :
: Rs.
(6] Business profits (it includes profit
~ of Rs. 40,000 from an industrial
undertaking established on 1.6.2003
in a backward state) 2,00,000
(i)  Salary received by a member of
. family . 15,000
(iii) Fees received by the Karta as -
‘director of a company 6,000
(iv) Municipal valuation of letout
house property 12,000
(v) Local tax on above property - 600
(vi) Interest and dividend recieved
during previous year 2015-16
in December, 2015 from :
(a) Interest on unlisted 4,500
debentures
(b) Dividend from U.TI. 10,000 14,500
(vii) . Amount recieved from the
transfer of a house purchased
in 1984-85 for Rs. 12,500 1,78,900
(viii) Interest on capital from the firm 9,570
(ix)  Purchased N.S.C. IX issue ' 22,000
(x)  Medical Insurance premium paid by
- cheque on Insurance of male members 7,500

Cost inflation indices for the year 1984-85 is 125.
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wF feg srfaanfsm oftam & =i 7 emfafes faero s

fFar 81 oo 3@ URem S F-frufor = 2016-17

FA AF F TR FE R |
%o

@ =R A (FEH 1.6.2003 # TH
fres = ¥ wfm e s @
40,000 o & TN WAl §) 2,00,000
) WRER % W™ 3W W oW 15,000
(iii)y A G TH FEE H GORH TH
HROT W b - 6,000
(v) AR w3 g E-awta
TROfETR qEaFT 12,000
(v) 3H TE-EE H HE 600

i) T = 2015-16 §, fwwm 2015 H

IS I C IR R e I e

(a) oTfe o § = 4,500

(b) 9T IfHE T | AT 10,000 14,500
(vii) TF FHEE ® TERRO ¥ 7w

T HEH F 1984-85 H 12,500 Fo

 wa fmar o 1,78,900

(vii) ®H ¥ WS St w1 S 9,570

- (% TYW 9w T W Pl owE R 22,000
x) e wee » fafeen W @ difw
¥F A THE | 7,500
9 1984-85 F T WYER gEHh 125 R
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