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1321
I Year Arts Examination, 2017

ECONOMICS
Paper-1
(Micro Economics)

Time : Three Hours
Maximum Marks : 100

PART - A (@Us-37) - [Marks : 20
Answer all questions (50 words each). .
All questions carry eqﬁal marks.
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PART - B (@us-v) [Marks : 50
Answer five questions (250 words each).
Selecting one from each unit. All questions carry equal marks.
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PART - C (WUs-9)  [Marks:30

Answer any two questions (300 words each).
All questions carry equal marks. _
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PART - A
(Tve-3n)
UNIT -1
(3FE-1)
1. (i) Define macro economics.
wafl srefere @ aRufim Fif
(ii) What do you mean by equilibrium ?
W R o9 T
UNIT - 11
(FTE-11)
(iii ) What is 'consumer's surplus' ?
‘IUIHT Y = (aferrr) | 0
(iv) Whatis incomé elasticity of demand ?
T I ST A R §?
| UNIT - I
(wTE-111)

(v) Which shortrun cost curve/curves is/are inver.ed 'S'

shaped ?
HITE/ AT STCTHAT AN G5 T 'S STHR /38 T
TR E?
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(vi) Define produciton functions.
SR o 9 o
UNIT - IV
(FE-1V)
(vii) What is the slope of demand curve of industry under
perfect competition ? |
o W AR F sem ¥ w5 o w5 e S e
@2
(viii ) Write the >lerner's fo;mula for thé measurement of
monopoly power.
' Wwﬁwﬁs%mmaﬁxmqgﬁf@m
‘ UNIT - V
(ix) What do you mean by innovation 7-?
TR ¥ 37 T
- (x) | What is quasi-rent ?
R
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PART - B
(Tus-9)
UNIT - I
(F@E-1)
Explain the nature of economics. 10
srefee o g T i
.. Elaborate the inductive and deductive approaches of studying
economies. | 5+5
ST ¥ ST SIS T FTTe SEROnS B
STl SIS |
| UNIT - 1T
(3TE-10)
What is indifference curve ? Explain its characteristics. 2+8
ST S S A §7 ToR fardie @ S R
. ‘What do you mean by pri_ce elasticity of demand ? Explain

' the various degrees of price elasticity ofdemand.  2+7%

ﬁnﬁwmémwmﬁ?qﬁaﬁmmaﬁ
fyfap SfE = samEn T

1321/7150 4



A tr—

UNIT - III

(gwmTE-111)

6. What do you mean by returns to scale. Explain the three laws

of returns tb scale. 4+6
oy e @ o w2 4 R % 9
frad! &l =me SN

7. What do you mean by least cost combination ? Explain it with

the help of isoquants and isocost curves. | 2+8
WWW@WWM%?WWWE
AT EEakedl m q I
UNIT - IV
(FTE-1V)
8. Differentiate between markets under perfect competition and |
monopgiis’tié competition. 10
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9. What do you mean by monopoly ? Explain the total and
marginal approaches of firm's equilibrium under monopoly.

2+4+4
THIYHR § 39 1 g0 7 TN W % 9 % g
T Hir sraeRnel s s it |
UNIT - V

(35FE-V)

10. Explain the margingl productivity. Theory of distribution. 10
forcron & dera scaresn fagm =t smen Fif)

11. Wri{e short note on the following :
(a)  Uncertainty theory of profit
(b)  Classical theory of interest | 543
fe wdfra feood fafam
(a) @Y =1 sFfEa fagra

, (b) = v wfafsa fagra
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PART - C
(@ue-¥)
UNIT -1
(3&TE-1)
12. Explaining the major classification of definitions of economics,
critically examine the scarcily centered definition of Robbins.
4+11
arefores =) uRrored % g Siieer w wWE wRd gu e
1 GOV hiaa TS o ST TO&0T ShiTS | ‘
UNIT - II
(goT3-11)
+ 13, Explain thé law of demand with exceptions. 15
SIYETE] % WY {1 % faw =) saren st
UNIT - IIT
(3TE-TI)
14. Expalin the law of variable proportion. Which stage of law of
variable proportion is known as 'stage of actual productioﬁ and
Why' ? ‘ 12+3

1321/7150 ' 7 . PrTO.



ftedeier STATT o e = e RIS | EECRENIGECRRIN]
& qen i |
UNIT - IV
(3E-1V )
15. (i)  Explain third degree price discrimination under monopoly
market. 77

(i)  Explain the effect of taxation on equilibrium of monopoly

firm. T
(i) szrmwﬁqaﬁa%uﬁmfaﬁémwﬁm
LY
(i) e e e T R 8 e e R
| UNIT-V
(3oE-V)

16. Explain the modern theory of rent. Differentiate between

modern and classical theory of rent. 10+5
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