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Second Year Arts EXAMINATION, 2017
ECONOMICS
Paper 1
(Macro Economics)
Time allowed : Three Hours
Maximum Marks : 100
Part A (@U3 "31) [Marks : 20]

Answer all questions (50 words each).

All guestions carry equal marks.
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Part B (A8 ‘9@ [Marks : 50]

Answer five questions (250 words eacl,
selecting one question from each Unit.

All questions carry equal marks.
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Part C (@US '®) [Marks : 30
Answer any two guestions (300 words cach).
All questions carry equol murks.
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Part A (@UE '31)

Answer the following questions :
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Unit T (FFE D
Infference between GDP and GNP.
GDhP T3 GNP H 37|

What is transter income ?

Unit I (&5 1)

Difference between short-run and long-run

consumption tunction.

T UF AEERAE INEF FeAd § T

Kevnes Psychologieal Law of Consumption
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Unit 111 (3&T8 111)
What is Autonomous Investment ?
e w2 g 7
Factors affecting investment,
fam =1 wwfag =3 a7 |
Unit IV (3T 1V)
Natural Rate of Interest.
i 0 B IE AR E SRS
Fisher's Time Preference Theory of Interest.
fryr 1 =93 qE= osS #w Hg |
Unit V 3&TE V)
What do you mean by trade cycle ?
YT W W AT ¥ WEFd &7
Explain the difterent phases of trade cycle.
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Part B (30T ‘A
Unit I (ZFE 1)

Explain the meaning, <cope and importance of Macro-

CUBIIOMICE, < 34344
afer e F1 94, 49 T HEEl R S9IET
Write <hort notes on the following - o+D
e T A fr e
() (ireen Accounting
uiv o National Income and Welfare.
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Unit 11 (312 1)

Critically explain the Classical Theory of Emplovment.
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Write short notes on the fullowing o+5
5= w Hiega fommn =
i) Average and Muarginal Propensitv to Consume
tr) Muluplier.
O |
Unit 11 (373 11I)

Discuss Accounting Equatity and Functional Equality
# 1 3 1 :

between Saving and Investment,

T U3 e § e fram e g ue w7

TS JAEAT F OF0H T
Write short notes on the foilowing 3+5
= wiaw oo fefem
71 The Accelerator Principle
R TR e PR
() Gross and Net Investment.
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Unit IV G&E IV)

Criticaily explain the Loanable Fund Theory of
Interest.
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Critically explain the Kevnes' Liquidity Preference

Theory of Interest.
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Unit V (3&FTE V)
Explain the Keynes' view on trade cycle.
PR TF W F~ F G0 1 TR R
Discuss the Hawtray's Monetary Theory of Trade
Cycle.
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Part C (@3 '®)
Unit T (Z&TE 1)

Explain the various methods for measuring the
National Income in India.
arg § = s Foare F fafys fata # aee
I

Unit 11 (3% 1D)
Critically explain the Kevnes' theory of determination
of income and employment.

w3 1E TR fFarm % fau gfrmfza = o g
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Unit 111 (ZFTE 111)

Define MEC. Explain the factors affecting Marginal

Efficiency of Capital (MEC 5+10
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Unit IV &3 1V)
Discuss the Moedern Theory of Interest.

Unit V G&TE V)
Explain the relutive effectiveness of Monetary and
Fizcal Policies in controlling Business Cycles.
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