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5803-A
M.COM. (FINAL) ABST EXAM. 2017

GOVERNMENT ACCOUNTING

Time Allowed : Three Hours
Maximum Marks : 100
PART - A (@ug-31) [Marks : 20
Answer all questions (50 words each).
All questions carrv equal marks.
THE 7 ATard § | T 99 o I IS T S T R
Tt 99 F HF g9H ¥
PART - B(@uz-a) [Marks : 50
Answer five questions (250 words each).
selecting one from each unit. All questions carry equal marks.
WEIE TR 1 ITR 250 TGl | S A 9
w4t 71 F o7 wEE ¥

PART - C (@uzE-1) [Marks : 30
Answer any fwo questions (300 words cach).
All questions carry equal marks.
F13 B WO FIFAW ) Wk W9 3 300 =t 9 A 1 8
=i 9 & 3HF TEA E
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PART - A
(Eve-31)
UNIT -1
(g=TE-1)
1. (i) Define supplementary grants.
e SEM w1 wefyd wife |
(i) Name the three main parts of the government accounts.
UNIT - I
(FFE-11)
(iii ) Differentiate between public debt. and public accounts.
(iv ) What do you meant by treasury bills ?
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UNIT - III
(FTE-111)
(v) What are the main object of Indian government
accounting standard-2 (IGAS-2) 9
RIS G T W~ H G Te5Y 9 87
(vi) What do you meant by 'Carrying Amount' ?
AT T w9 T TR 2
UNIT - TV
(THE-IV)
(vii ) Define 'Defence Department' under government
accounting rules 1990,
W TR FEA 1990 % dwa CwRam faum w5t
qfiafea =ifew
(viil ) What are the components of financial statements as
per IGFRS-] ?
T i1 TSR .- 1 SR (i et & g a
&2
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UNIT-V
(3E-V)
(ix) What is meant by Re-insurance 2
i & s
( x) Which account svstem is to be adopt for accounting
of railway companies ?

wd wlE F oriEa ¥ o0 feg dn vl 1

T I 82
PART - B
(Tve-=)
UNIT - I

(3FTE-1)
2. Explain the general structure of financial administration in
India.
RA ¥ ot yomed & qrer Bt w5 g
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OR
{ 21emE7 )
Differentiate between gosernment sysim of accounting and
commercial system of accounting.

- 7

TEIEA S SR fafa qa st mhy o e U |
UNIT - 11

(gaTE-11)

State the system of compilation of accounts refating to wiion
FE AU T ol e 9 ey s

OR

( Heran)

Differentiate between revenuc and capial receiptsiexpenditure
under government accountin:,
MOFE TEET F G 9T 9 fE vl e F e

AT AT |
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UNIT - II1

(gRTE-1II )
6. What are the norms for the valuation of disclosure of 'Grants-
In-aid in kind' under |GAS-2 ?
S UR.-2 F 959 A F w9 H wens A" F oA
T YHSIHTT % T = mrvevE £
OR
( 37erar)
7. Write short notes on the following under IGAS-3.
G S YUH.-3 & qed Fe1 R hare fewfie? fafgd
(A) Sector
(&)
(B)  Write-off

(g1 = ran)
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UNIT - IV

(SHE-1IV)
8. Write the objectives of IGFRS-4.
T3 S U 3T UE -4 3 3e9gl &) fafan)
OR
( 3rgar)
9. Write the rules relating to classification of losses in

government accounts under government accounting rules

1990,
T AEEA (5A9-1990 % 9Ed TR |@El %1 ea @
T & Wau 7 el =+ fafan

UNIT -V

(3&FTE-V)

10. How is the 'Commission on Re-insurance’ dealt with in final

accounts of insurance companies ?
‘AT W OHETE R WY A wee & osifen @ § fEw
TR SFaer fea S &7
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OR
{ sterar )
Wrlte sbori sore on "Acce nts of railway companies'.

s ~-

cUEE Y T W gharg et fefe

PART - C

(zd1)

“3, F.ieisle weneleristies reganding o

=

pnae

(g®T3-11)

TR e sbavtnoves om the Sallowine

F e Seon trtadibor i By oo ol ol ~— = T UC SN
SR G RS T i 15 O i
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(A}  Annual financial statements under government,
TSTh1A @I & 7ad 1 faeia faagon
(B) Accounting for government funds.
TR T S TRA |
UNIT - 111

( FE-111)

4. Explain the objective, scope and disclosure policy of IGAS-1
related to 'Guarantee give by government : Disclosure

requirements'.
o S Uwg.-1 A FEPT SR TR YEW TR dwe
WA MR F Ie¥d, §7 T THSHT0 A ) o |
UNIT - 1V
(3&TE-1IV)

15. Explain the criteria for recovery of charges for services

rendered or articles supplied by government departments under

government accounting rules 1990.
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[ @i ™ 1990 & q89 Testy fawrd gr €
sl wd a1 gfd & wEy F oge iRy 9 a9 v §
WEHFE T gy |

UNIT -V

(313-V)
16. On 31* March 2016, the books of Ram Insurance company

limited contained the following particulars in respect of fire

insurance.

T = wr fafiee # g § 31 919, 2016 Y af= dm
¥ ey | fefafas faew 9 .

Reserve for unexpired risks on 31-3-2015 Rs. 5,00,000;
Additional Reserve on 31-3-2015 Rs. 1,00,000; Claims-Paid
Rs. 6,40,000; Estimated liability in respect of outstanding claims:

on 31-03-2015 Rs. 65,000; on 31-05-16 Rs. 90,000; Expenses

5803-A/1820 10



of management (Including Rs. 30,000 legal expenses paid in
connection with claims) Rs. 2,80,000; Re-insurance premium
Rs. 75,000; Re-insurance Recoveries Rs. 20,000; Premiums
Rs. 11,20,000; Interest and dividends Rs. 64,500; Income tax
on interest and dividends (Gross) Rs. 6,520; Profit on sale of
investments 11,000 Rs.; Commssion Rs. 152,000.

Prepare in the prescribed form the fire insurance revenue
account for the year ended 31 March 2016, reserving 50%
of the net premium for unexpired risks and keeping an
additional reserve of Rs. 1,00,000. Assume that one fourth of
the premium and claims are appliable to business outside India
and that the gross premiums Rs. 10,25,000 written direct in

India.
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I Em % feve w1 Tfem =1 s¢ wfrem w73 s 1,00 000
©. Afafte F=a @ g fuifig wre & 31 79 2016 = w9
T 54 % fo i dhn Sy s w9 7 3 B
e Tiifam oIk 2l w1 <tera wwa & arew & Wy W e

9 4 forelt 7€ wewe Wiftgm 10,25,000 %, €|
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