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PART-A
(@ve-37)

Answer all questions (50 words each),
: All questions carr

Y €qual marks.
wﬁmaﬁaﬁixmmwmsow#

[Marks : 20]

w7 a1 g Y # ow gom ¥
" PART-B [Marks : 50
(Tv-3)

Answer five questions (250 words each). Select one question
it. All questions carry equal marks,
mm@@mmﬁm@%rmﬁma

mmwmzsowa’fﬁm'—rz‘n

T T B i
PART-C
(@ve-g)

questions (300 words each).

ons carry equal marks,
a‘rmaﬁmfmmmwsoo = g

Wﬁmwz}rww#aﬁmé‘:

[Marks : 30]

Answer any two
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PART-A
(@Us-3T)

Answer all questions.

wﬂu‘ﬁﬁa‘?mml

UNIT-I
@D

1. (@) What does the following Journal entry show in the

books of transferee company ?

el T F g freren S wfafie
1 T w7

Capital Reserve alc Dr.

To Stock a/c
(i) What do you mean by tax base according to

1AS-127

ms-lzﬁwmwﬁmwm

¥ ?

UNIT-11
(g@TE-10)

(iif) Write the difference between Preferential creditors

and Unsecured creditors.

Wﬂﬁﬂﬁﬁm@&ﬁ%«ﬁﬁmw

%, =amul
(iv) On which as

1AS-17 f&A
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sets TAS-17 shall be applied ?
ot | A S =gy ?
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v)

(vi)

UNIT-III
(FeHTE-I10)

Salman Ltd. acquired 60% shares in Aamir Ltd. on
1st January, 2018. On 1st April, 2017 there was a
credit balance of Rs. 90,000 in Profit and Loss
Account in the books of Aamir Ltd. On 31st March,
2018 when consolidated financial statements are
prepared the Profit and Loss Account of Aamir Ltd.
showed a credit balance of 3,80,000. Ascertain the
Capital and Revenue profits.

Tomm fafee 7 1 el 2018 # efin fafies
F 60% W F fRA 1 aWw, 2017 W AR
fafes #1 q=®l H E-TIH @R 90,000 .
wfee ¥y =i @ oAm 31 ", 2018 W T
wwga g frem R R owwm ® osw fafw
w AR fafiees =1 @w-wf @@ 3,80,000 .
w99 g @ R S T ST @ # o
wHifea)

How minority interest is presented in Consolidated

financial statement ?
THiga fodm wfeedl A onuders few w9
witfe e W & 2
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UNIT-1V

(FFTE-1V)

(vil) Given below are the interest and advances of a
Commercial Bank. (Rs. in lakh) :

wF afvfas &% =T aur A e weR

Particulars Performing Assets NPA
Interest Interest | Interest Interest
Earned Received| Earned | Received
Term Loan 120 80 75 5
Cash Credit
and Overdrafts| 750 620 150 12

Calculate the amount of interest to be credited to
Profit and Loss Account.
a9-Tf @ ¥ wfee e I A = w5 o
Eaind
(viii)) On which assets IAS-23 do not apply ?
1AS-23 fF wwfwal W @my & g ¥ 2
UNIT-V
(FFTE-V)

(ix) What is the difference between Basic and Diluted
earning per share ?

Ao @ fabm e siw ol § W oam 22
(x) What do you mean by Disposable surplus of
Electricity company.
faweht #=t & frwer 9m onfusm @ a9 F
o 2
4801/1,950/555/164 4



PART-B
(@us-9)
UNIT-I
(FFE-1)

2. What do you mean by Deferred tax liabilities and Deferred
tax assets ? Explain in detail the provision for recognition
of the deferred tax liabilities and deferred tax assets.

wfie F e e wfi|m w3 wfe ¥ o9 . TEEe
7 Wi = e @ w©fm = T $ wEE
F fou wymue &1 IR Fifea

3. The following Balance-sheets are given as on
31st March, 2018 :

31 ®HE, 2018 H frm fad R ™ ® .

Balance-sheets as on 31st March, 2018

Best Ltd. Better Ltd.
Figures Figures
I. Equity and Liabilities % (in Lac) | ¥ (in Lac)
(1) Shareholders Funds
(a) Share Capital
Authorised — -
Issued and Subscribed
Equity Shares of ¥ 100 each 20 10
(b) Reserve and Surplus 10 8
(2) Current Liabilities 20
Total 50 20

4801/1,950/555/164 5 [P.T.O.



II. Assets
(1) Non-current Assets
(a) Fixed Assets :
(i) Tangible Assets :

(Sundry Fixed Assets) 25 15
(b) Non-Current Investments : '
Investments 5 -
(2) Current Assets : (Sundry
Current Assets) 20 5
Total 50 20

The following further informations are also given :
(i) Investment of Best Ltd. include ¥ 3 lakhs
representing shares in Better Ltd. having a face value

of ¥ 2 lakhs. J
(i) Better Ltd. issued bonus shares on 1st April, 2018 in
the ratio of one share for every two shares held. !

(ii)) It was agreed that Best Ltd. will take over the
business of Better Ltd., on the basis of the Better's
Balance-sheet, the consideration will be discharged
by allotment of shares in Best Ltd.

(iv) The value of shares in Best Ltd. was considered
to be ¥ 150 and the shares in Better Ltd. were valued
at ¥ 100 after the bonus issue. The allotment of shares
is to be made on the basis of these values. "

(v) Liabilities of Better Ltd. include ¥ 1 lakh due to Best
Ltd. for purchases from it, on which Best Ltd. made
a profit of 25% of the cost. The goods of ¥ 50,000
out of the said purchases, remained in stock with
Better Ltd. on the date of absorption.

4801/1,950/555/164 6



Make the closing ledger in the books of Better Ltd. and
opening journal entries in the books of Best Ltd., and
prepare the Balance-sheet as at 1st April, 2018 after the
amalgamation.

() == fa = fafam 4 T 3 sr@ & fafmm 3=
fo. & ol § ¥ R a9 T 2 o d

() TF A, 2018 F IR 1. ¥ TWE AV /M W
TF W 999 % ®9 H faafm fEm

(i) T THEET B OfF = fA, IW fA # A
fa. = 8 & sM W o @ & frem & 3 %9
e # gEE s A # et § e smom

(v) 2 fa & o9 &1 990 T 150 9 SN faO. #
3 F qew 9F9 frim # wwEm T 100 #1 e
w1 i S T ® MR W W R

(v) IR fa. % o= Tfow A T uw ore 19 wiwfem
TR e e . A wa fim ™ T B
T ¥R WA A F e W 25% e fern
B e d @ oasht o T 50000 F AW IR
fa & wmm v gew B

IR . W qeE § oofem 3 ae fA ® g §

TR orar wfaftest #ifw 3 9= A w1 ene,

2018 F THEEW F WEE F fuEr TR
4801/1,950/555/164 7 [P.T.O.



UNIT-II

(F1E-10)

4. Define the important terminology of IAS-17 (Lease).
[AS-17 #1 TEwu vsmEet & oy wif

5. From the following information relating to X Ltd. in

voluntary liquidation, prepare the Liquidator's Final
Statement of Account.
The share capital consisted of 1,000 Preference shares of
¥ 100 each fully paid; 40,000 Equity shares of ¥ 10 each
fully paid; 30,000 Equity shares of 10 each, ¥ 8 per share
paid-up.

LT

Under the Company's Articles, the Preference shares have
a priority over the Equity shares in regard to payment of
capital.
The creditors were T 2,74,900 which included ¥ 10,900
preferential creditors and T 54,000 fully secured creditors.
The assets realised ¥ 3,74,000 including those sold on behalf
of fully secured creditors. The cost of liquidation was
¥ 12,400 and the liquidator's remuneration was fixed at 5%
on the amount realised from assets (excluding that on
behalf of the fully secured creditors) and 3% on the amount
distributed to unsecured creditors (excluding preferential
creditors).
The following calls were made by the liquidator : ¥ 2 on
partly paid equity shares which was duly paid by all except
one shareholder holding 2,000 shares, which were
accordingly forfeited.

4801/1,950/555/164 8



w FE fafie W tfew s A 2, s
wafag frafafan gemel & VR W Fraws w1
sftm @ e TR wifEe
afe doft T 100 A T W&W 1,000 YEIUHER AW H,
T 10 T 0 YEW 40000 A Seh A, T 10 W
T 8 W& 30000 IES o H fawfem o
F ® FACEE B SHER [EVER W HOsREE
sl ¥ o ot aR W efvEm R
TR T 274900 ® 9 ¥ T 10900 TEIUHR FER
Fen T 54000 i gfwm oer whwfam & wwfad
¥ of g ol ® uw @ g iy ufew
T 374000 F1 ¥ U IYS T T =TI T 12,400
of g franw w1 ufgfhes oofedl € aga © W
(ot gfem et & fom ag@ &t W v # oS
TW) W 5 Wiowm aen e eRn (YEifusR e
% o) & fafe #t ™ o w3 s fafvem
e T
frams # g fefafes o= &t ™ s WRE
I o W T 2 W oW famer sft S
1 BrgF fogs w9 2000 0 ¥, qof gEE W< @
T T NN % W w1 oW W femm T
4801/1,950/555/164 9 [P.T.O.



UNIT-III

(FTE-110)

6.  What do you mean by Consolidated financial statements ?
Explain the procedure of consolidation of financial

statements.

THiga foda wfEsl @ smo o wm owwew ¥ 2 o
Y TR w0 W wEw w1 AR wifw

7. X Ltd. acquired all the shares in Y Ltd. on 1st October,
2017 at a cost of ¥ 5,60,000. The Balance-sheets of the
two companies as at 31st March, 2018 are given below :

Balance-Sheets
X Ltd. Y Ltd.
Figures Figures
4 4
L Equity and Liabilities
(1) Shareholder's Funds
(a) Share Capital
Authorised
Issued and Subscribed
Equity Share of ¥ 50 each 7,50,000 | 2,50,000
(b) Reserves and Surplus
General Reserve 4,75,000] 12,000
P& LA/ 4,00,000 | 1,78,000
(2) Share Application Money
Pending Allotment = &
(3) Non-Current Liabilities - -
(4) Current Liabilities
Trade Payables : (Creditors) 75,000 80,500
Total | 17,00,000 | 5,20,500

4801/1,950/555/164 10




Assets
(1) Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets :
Land and Building 5,15,000 | 1,50,000
Plant and Machinery 1,50,000 | 1,35,500
(ii) Intangible Assets
(b) Non-Current Investments

Investments 5,60,000 -
(2) Current Assets
Stock 1,70,000 | 1,01,000

Trade Receivables : (Debtors) 1,40,000| 79,000
Cash & Cash Equivalent : (Cash)| 1,65,000| 55,000

Total |17,00,000 |5,20,500

The following information is supplied to you :

@

(i)

- (ii)

@iv)

v)

The credit balances of Y Ltd. on 1st April, 2017
were as follows : General Reserve Account  10,000;
P. & L. Account T 1,40,000.

An Interim Dividend at 16% per annum was paid by
Y Ltd. during the year 2017-18.

The creditors of X Ltd. include ¥ 30,000 for purchases
from Y Ltd. on which the latter company made a
profit of 25% on sale price.

Stock of X Ltd. includes goods at cost purchased
from Y Ltd. (Part of ¥ 15,000 purchased above).
The Profit and Loss Account of X Ltd. includes
interim dividend @ 16% per annum from Y Ltd.

Prepare a Consolidated Balance-sheet.

4801/1,950/555/164 11 [P T




8.

e Frafafan g & ot €

()

(i)

(iii)

(iv)

)

1 3@, 2017 =t & fofies & #fEe 99 W ¥R
g : G W99 @ € 10,000; SH-BIH @ 2
1,40 ,000.

a7 fafee R o 2017-18 % SR 16% MfHE 1
R W FARA A H e fHan m@m

T faftee ® e ® ¢ 30000 O fafRs |
F9 ® g § e 9 5 W 9% gt S A
foa gea W 25% 19 FHHE o1

T fafee # =fF & W %9 ® § v ®9
¥ T 15,000 F " wiwfem #

T faftes & wv-wify @n o a8 fafee 9w
16% F) affEF W W =RA wwie Shwfea 21

wHIFa fager TR i

(a)

(b)

UNIT-1V

(FFE-1V)

How are the borrowing costs eligible for
capitalization ?

YR A Yo & o fRe weR A e
L

Explain the disclosures requirement of IAS-33

(Borrowing Cost).

IAS-33 F THAF F YEUE H T FHIfSQ

4801/1,950/555/164 12



9. From the following particulars of YES Bank, prepare
Schedule No. 9 of Advances :

frefafe gamel § 78 9% F W g 7. 9 TR
FifT

As on 31st | As on 31st
March, 2017 | March, 2018
4 4
Bills purchased and
discounted 1,88,76,005 | 1,40,54,774
Cash Credits, Overdrafts and
Loans repayable on demand 6,29,28,128 | 4,69,78,260
Term Loans 2,70,14,719 | 2,18,34,084
Advances secured by
tangible assets 7,01,08,601 | 5,85,31,509
Covered by Bank Guarantees | 2,78,47,892 | 1,52,58,516
Advances unsecured 1,08,26,099 90,59,875
Advances in India :
(i) Priority Sector 3,59,64,819 | 3,00,23,450
(ii) Public Sector 1,44,78,136 | 1,09,59,860
(iii) Banks 12,40,826 7,92,354
(iv) Others 5,40,40,775 | 3,92,38,575
Advances outside India :
(i) Bills purchased and
discounted 36,260 17,218
(ii) Syndicated loans 6,33,218 5,23,370
(iii) Others 23,88,558 12,95,073

4801/1,950/555/164 13
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10.

11

UNIT-V

(FFTE-V)

What do you mean by Earnings per share ? How is it
calculated according to IAS-33 ?

yfa o oM § oMY F THE § ? IAS-33F SR
TWHE MO PG F TR L 2

A Electricity Company replaces its works at the cost of
¥ 3,30,000. The works which had originally cost ¥ 1,30,000
is completely replaced. In making the new works,
old material of ¥ 4,600 was re-used and some old material
was sold for ¥ 8,400 from the old asset. The cost of labour
and material is respectively 15% and 12%% higher now
than when the old works were built. The ratio of material
and labour in the works is 7 : 3.

You are required to make necessary calculations and give
Journal entries. How will this item appear in the statement
of Receipts and Expenditure on Captial Account of the
Electricity Company ?

T faorelt FOE HTH FR@H F T 3,30,000 R GAEAT
F@ 81 FRER F, fEE 9@ @ 2 1,30,000 o, gof
FY ¥ gt R T wrEm w5 e w2 4,600
# WA Tl R # T aw g W gmh w
% 8,400 ® = TN W TN W F WE H, 39 99

4801/1,950/555/164 14



F gEA § Wafk [OHN HR@E SE T Y1, FH:
15 e & 124 wiowa #1 3fE © T 81 FRaEn § g
R 99 F I 7:3 B

HATH! AEVIF AT HE E q WHe wfafest
¥ T W faweh e ® T ER w wiedt 3 =
% fagw-n § feg ver fad woh 2

PART-C
(@vs-w)
UNIT-I
FFE-I)

12. Discuss and illustrate Accounting treatment in the books
of each company of the following at the time of absorption
of one company by another company :

TE FEA BN TE FEA A IEiNM N O
frefafes & foau <9 4 9 O w9 w1 oE A
frafafes # e R @ w1 avl s .
(a) When the absorbing company is the debtor of absorbed
company.
VE AN FH Al A i g e
FA F OIER B
4801/1,950/555/164 15 IP.1.O.




(b) When a stock of absorbed company partly consists
of goods purchased from absorbing company at a
profit. :

W9 oEvifya g9 Ol A ® w=iF d tW "
wifts S 3T STV HH ARl w9 e
w® wE R

UNIT-II
(FTE-11)

13. Discuss the accounting treatment of the following
transactions with supporting reasons, in the account
books of the holding company :

frefefe =@ed @ foy 0w W g §

T@FT FIER HRU |igd Fanq :

(a) Receipt of dividend from pre-acquisition and
post-acquisition profits of subsidiary company.
EEE FA ® SN AR ® @@ q9 wEe
- N L

(b) Receipt of bonus from pre-acquisition and
post-acquisition profits of subsidiary company.
TEEE FEA ® AW fmen ® @ T 9vE™
% o A § dnw w1 wia

(c) Making provision for unrealized profits.

7 3gF T AW F OWEEE

4801/1,950/555/164 16




14.

15,

UNIT-III

(3ehTe-110)

Where and how are the following items shown in the
annual accounts of a banking company :

w AfET FEA F oaftE wm § fre W wE ok
0 fErh s -
(i) Deposits and Other Accounts.
T SR = @
(i) Commission, Exchange and Brokerage.
wHRE, fafa qor <are
(iii) Unexpired Discount.
Cir 1 M o
(iv) Branch Adjustments.
rE qHEeE|
(v) Proposed Dividends.
TEfad S

UNIT-IV

(FFE-IV)

From the following particulars prepare Statement of
affairs and the Deficiency account of the Arjun Ltd. which
went into liquidation on March 31, 2017 :

fe gesl @ o fofiee e oW 31 O,
2018 ¥ g3M B, W feufy Pyawor ® = @ wmC

4801/1,950/555/164 17 [P.T.O.



)
3,000 Equity Shares of
¥ 100 each, T 80 paid-up
6% 1,000 Preference Shares
of ¥ 100 each :
Fully called up
Less : Calls in Arrear
5% Debentures having a
floating charge on assets
(Interest paid-up to 30-9-2016)
Loan on mortgage of
Land & Building
Trade Creditors
Owing for Wages
(Of last 4 months)
Secretary's Salary (@ ¥ 500
per month) owing
Outstanding Salary of Director
@ T 1,500 per month

1,00,000

Assets Estimated to
Produce ()
Land & Building 1,30,000
Plant & Machineries 1,30,000
Tools 4,000
Patents 30,000
Stock 74,000
Investments in the hands
of Bank for an
overdraft of ¥ 1,90,000 1,70,000
Debtors 60,000

4801/1,950/555/164 18

5,000

®)

2,40,000

95,000

1,00,000

80,000
2,65,500

20,000
3,000

6,000

Book
Value )

1,20,000
2,00,000
20,000
50,000
87,000

1,80,000
90,000



16.

On 31st March, 2012 the balance-sheet of company showed
a general reserve of T 15,000. In 2012-13 the company
earned T 40,000 and provided dividend on Preference
shares and 10% on Equity shares. The company suffered
a total loss of X 1,06,030 besides the loss of stock by flood
of Z 40,000 during 7013-14, 2014-15 and 2015,16. For the
year 2016-17 the accounts were not made up- Assume that
tax on dividend is 10%.

31 @, 2012 F For 1 feg T 15000 F1 WA
g=g e on 2012-13 a8 § FeE 3 T 40000
W A 3 iR S W i 9 S S
T 10% @ THRE a§ 2013-14, 2014-15 9
2015-16 § w4 | T 106,030 ¥ TFEA (TE
ﬁ@ﬁ%teto,oooa%wﬂ%aﬁﬁﬁm)laﬁ
2016-17¢%M%Hﬁm|mwm 10%
g

UNIT-V
@FFE-V)
The following balances were extracted from the books
of Modern Electricity Supply Company Ltd. as at
31st March, 2018. Prepare the final account of the company
in the forms prescribed under the Electricity Supply Act.
ﬁﬁmm@ﬁwﬁmﬁaﬁﬁﬁn o, 2018

aﬁmwa:mﬁ#m@r&mﬁﬁaﬁxﬁw
%mﬁu’rﬁﬂm@fﬁ%mmt

4801/1,950/555/164 19 [P.T.O.




Balances

; ¥

Power purchased 27,33,790 Sundry Creditors i
Distribution Expenses 4,66,580 (Consumers) 26,360
Rates & Taxes 150 | Other Sundry Creditors 1,190
General Establishment Consumer's Security

Charges 3,04,070 Deposit 18,75,660
Management Expenses 1,77,300 Depreciation Reserve
Sale of Electricity 41,94,340 (1-4-2017) 12,87,850
Meter Rent, Contingency Reserye

Reconnection fee etc. 2,75,460 (1-4-2017) 69,020
Depreciation 1,87,580 | Service Advance 79,570
Income Tax (Paid in Income Tax (Provision) 1,82,440

advance) 1,82,440 | Stores in Hand 4,88,520
Repairs & Maintenance Sundry Debtors for »

of Plant and Machinery 5,260 Supply of Electricity 3,92,190
Interest paid & accrued 1,60,890 | Advance of Staff 1,00,450
Plant & Machinery 55,99,680 | Cash at Bank ' 73,340 S
Public Lighting 8,16,650 | Cash in Hand 14,920
General Equipment 1,53,670 | Interest Payable 1,19,050
Paid-up Capita) 35,50,000
Bills Payable 8,960

Adjustment :

AT

(1)  Create Contingency Reserve of ¥ 31,430.

T H R 31430 ¥ oy Hifs ’
(ii) Outstanding Wages ¥ 180. 4

TRE e T 180, ,
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