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i _om, (Final) ABST Examination, 2018
GOVERNMENT ACCOUNTING

Time : Three Hours
Maximum Marks : 100

PART-A [Marks : 2
(@ve-91)
Answer all questions (50 words each),
All questions carry equal marks.
Tt A sifErt §) TEw T W S 50 v @
wfrm 5 2wl we % o wEm #
PART-B {Marks : 50]
(Tvs-9)
Answer five questions (250 words each). Select one question
from each unit. All questions carry equal marks.
TIF T 4 USH-Ueh YT gAd gU, FHel die T wif)
WA WY w1 IW 250 VR ¥ AfF 7 B
asft weHl & 3F TEE B
PART-C [Marks : 30}
(@ve-4)
Answer any two questions (300 words each).
All questions carry equal marks.
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PART-A
(@Ug-A )

UNIT-1
(zs-1)

. O Write differences between Debt and Deposit Division

and Remittance Division.

m@mﬁﬂm@mﬁmﬁwm

2?2

(ii) Write any four general gervice names.

wﬁmw@mﬁﬁmﬁf@m

UNIT-1I

(geFTE-1D)

() What do you mean by resource arrangem

A gy @ W o €7

(iv) Write the name of Section A and B of Finance

Accounts.

WM%A@BW%WW\

UNIT-11
@110
(v) How shall grants-in aid be valued 7
eI A W e 9 foa
(vi) Define :
R ®IOT
(2) Automatic Debit Mechanism.
o F ot
(b) Pass-Through Grants.

| g FI
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UNIT-1V

(FETE-1V)
(vii) What do you mean by Chief Accounting Authority
as per Government Accounting Rules, 1990 7

mmmﬁw,wgo%g@éﬁm

(viii) Explain the scope of the IGFRS-1
IGFRS-1 #1 &F FHErEtl
UNIT-V
FEE-V)
(ix) How can determined amount of bonus under
Life Insurance Policy.
S A wfad ® A 6 frefror ®9 R
W ® 7
(x) Give the name of accounts, which is opened by
Railway Company.
wl FEeE U @ S I @ ® T

EGIERE

PART-B
(@UE-H)

UNIT-1
(F=E-1)

2. What do you meant by Government Accounting ? State
the basic principles of Government Accounting.

ma@m@mmm%?mmﬁ
+ ge fag w T
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3.  Explain the codification of Heads of Government Accounis.

mé@$mmmmﬁmﬁql

UNIT-1I

(zehTe-1D)
4. What do you meant by Annual Financial Statements 7
How is it prepared ?
b frdg uREET @ oTa w7 TR Egs
Yo fEem S ®2

5. Write short notes on the following :
(1) Receipt Issue and Safe-custody of Treasury.
T wha, TR e gl
(i)  Division of Accounts.

oral @ faser

UNIT-III
(FeE-111)

6. What are the main elements of Guarantee given by
Government : Disclosure Requirement (IGAS-1) ?
TR gR WeR TR Wl Wl FETIFAL

(IGAS-1) ¥ & T& FM g2

7.  What do you mean by accounting for grant in aid and
how it is disclosed in financial statement ?

e AAEH 1 @R ¥ g o AR T R
frdm faawel § R YRR TR fEm S € ?
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11.

UNIT-1V

FFE-1V)
What are the main divisions of Accounts under Government
Accounting Rules, 1990 ? Explain.
T orEEA fEm, 1990 B owela oE B HA-HH
¥ e faym €2 = #iful

What are the disclosure requirements under IGFRS-1 7
IGFRS-1 &1 JHHl &1 avgdal 1 82

UNIT-V
FEE-V)

The Life Assurance fund of Suman Life Insurance Co.
was Rs. 50,90,780 as on 31st March, 2017. The net liability
as per actuarial valuation was Rs. 35,17,320. Company
decided to carry forward Rs. 30,000 of profits. Divide the
surplus among policyholder and shareholder by assuming
that company has already paid Rs. 3,70,000 as interim
bonus.

YA OEF 3VAR FEAN F 31 9, 2017 HOSEd
o W 5090780 & A4 qen EwiEe gw fif
FEA F YS WA 35,17320 T L1 HEA O I
30000 % HM o WA W@d g ol w1 i =3
qfeE-uEr § 9% AReR Seam wifww R oweEr |
qferdl uERT F 370000 T ARH WEG H T H
faafa =t @ 2

Explain in detail the various accounts of Railway
Companies ?

a e s fafs wml s fawm 8 wEEu
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14.

PART-C
(@UE-|)
UNIT-1
@FE-1)
Differentiate between :
R HiEC
(a) Government System V/s Commercial System of
Accounting.
Tl AW =i fafd e
(b) Plan v/s Non-Plan Expenditures.
e S TR-FeErT 56

UNIT-II

(zehTE-10)
Write short notes on the following :
frefafan T HEw fropforat fafee
(i)  Compilation of Govemmeht Accounts.
qeEE o OFwa|
(i)  Appropriation Accounts.

ot S

UNIT-111

(geTE-111)

Explain in detail the provision for recognition measurement

and disclosure requirement of IGAS-3.
IGAS-3 & TEEM, W T TEAF W SAETTRASH

F yEyE Rl
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UNIT-1IV

(geFT-1V)
15. Define the following as per IGFRS-1 :
IGFRS-1 & omur = =t uftqfm S :
(a) Earmarked Funds.

TEGS
(b)  Fair Value.

sfeq He
(¢) Budget.

ERCA

(d) Carrying Amount.
I & WM A il )
(e)  Surplus/Deficit.
s/l
UNIT-V
(FHE-V)

16. Given below are the revenue items of Yojana Life Insurance
Company for the year ended 31.3.2016 :

mmmmﬁ#ﬁé@ﬁna—zomﬁ
frefafan o W @ T E o

Premium 1,12,000
Consideration for Annuity 30,000
Interest, Dividend and Rents 4,000
Claim 48,000
Annuity 16,000
Surrenders 16,000
Bonus in Cash 4,000
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Bonus in Reduction of Premium 6,000

Commission 4,800
Expenses of Management 30,000
Interim Bonus paid for the valuation period 7,200
Life Insurance Fund as on 1.4.2015 48,800

As on 31.03.2016 net liability as per valuer's certificate
was Rs. 48,000. The company wants to write off Rs. 4,000
book value of investments. As a result of valuation, the
company declared anniversary bonus of Rs. 135 per
Rs. 1,000 and give the policy-holders an option to take
bonus in cash Rs. 75 per Rs. 1,000. Total business in force
was Rs. 2 lakh 3/5 of policy holders in value decided to
get the bonus in cash.

Prepare Revenue Account and Valuation Balance Sheet
and Distribution Statement. Also pass necessary Journal
eniries and prepare Life Assurance Fund Account.

31 =, 2016 W1 AEEE B FEAUT FOSFIER IS
afreE 48,000 € @l I Tl H @ 4000 ®
aﬁf@ﬁmm%‘la}qm@m—wa‘#aﬂm
w e A 1000 . H derE R O135 T, A
s S e a wfeEEd w75 F WA 1000 ®
Wa‘mﬂéﬁmﬁ'ﬁqﬁm@azma_zﬁ
et foffm g 35 (60%) T F e
3 FFe amg oW wwr fEE

Yo @ e gt 9 Ao fator TETE a0
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