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3803-C

M.Com. (Final) ABST Examination, 2018

IFRS FOR SMALL AND MEDIUM
SIZED ENTITIES

Time : Three Hours
Maximum Marks - | 00

PART-A [Marks : 20]
(Tvz-37)
Answer all questions (50 words each).
All questions carry equal marks.
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PART-B [Marks : 50]
(|uz-7)

Answer five questions (250 words each). Select one question
from each unit, Al questions carry equal marks.
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PART-C {Marks : 30]
(Tve-¥)
Answer any swo questions (300 words each).
All questions carry equal marks.
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PART-A
(@ueg-37)

UNIT-I

(-1

1. (i) Define income under Section-2.

YN-2 % STIER H H ufewfim wife
(i) List the items of complete set of financial siatement.
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UNIT-1I

FET-1D)
(1)) How an entity will classify the current assets 7
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(iv) Define cash equivalents.
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UNIT-IIX

(FeRTS-I1I)

(v) Define Financial Lease.
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(vi) Define Business Combination.
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UNIT-1V
(FHE-1V)
(vii) When a provision is recognised ?
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(viii) Define treasury shares.
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UNIT-V

FFTE-V)
(ix) Define deferred payment.
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(x)  Explain with holding tax on dividend ?
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PART-B
(@vs-7)
UNIT-I

G-I

2. Describe the small and medium size entities in detail.

ag@qumaﬁﬁwmfamﬁwmn

5803-C/1,960/555/31 3 [PTO.




3, Explain the fair presentation of financial statement u/s 3.
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UNIT-H

(FerE-10)

4. Describe the statement of cash flow as pe
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r Section-7.

pt of inventories as pet Section-13.
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5,  Discuss the cost conce
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; UNIT-II
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% 6. Classify the different types of lease.
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7. How an acquirer is identified ?
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UNIT-1V

FEE-1V)

8. Differentiate between current assets and current liability

under Section-21.
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9.  Briefly explain convertible debts under Section-22.
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UNIT-V

(FEE-V)

10. How revenue is recognised from the sale of goods 7
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11. Discuss equity settled share appreciation rights.
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PART-C
(wvs-w)

UNIT-1

FTE-1)

12. Describe in detail the qualitative characteristics of

13.

14,

information in financial statement of SMEs.
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UNIT-II
FEE-ID

Explain the scope of Section-4.
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UNIT-III
(FeRT3-111)

How the disclosure of intangible assets are done under

Section-18 ?
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UNIT-IV
@FFE-1Y)
15. Write a detailed note on Section-21.
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UNIT-V
FFE-V)
16. Write the steps involved in accounting for income tax
under Section-29.
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