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5803-G

M.Com. (Final) ABST Examination, 2018

SECURITY ANALYSIS AND PORTFOLIO
MANAGEMENT

Time : Three Hours
Maximum Marks : 100

PART-A [Marks : 20]
(@ve-3)
Answer all questions (50 words each).
All questions carry equal marks.

gt gy A #) Y& W w1 SW 50 TR 9
A 7 @ wsft T @ %% g R

PART-B [Marks : 50]
(@ve-9)
Answer five questions (250 words each). Select one question
from each unit. All questions carry equal marks.

ToF T Y UH-TE T g g, [ U T R
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PART-C [Marks : 30]
(@ve-9)
Answer any two questions (300 words each).

All questions carry equal marks.
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(i)

(iii)

(iv)

)

PART-A
(TveE-3r)

UNIT-I

FE-1)

What are non-security investments ? Give four
examples.

r sffy ffem wn %2 Ww s A 2

Differentiate between expected and historical
return.

TR @ tfwfew vem § Fm oemw 20

UNIT-II
FFE-1D)

What is Top-Down Approach ?
I9-TRT SEYRIT F L ?

What is intrinsic value ?
dqRF T wW T 2
UNIT-III
(F=TE-11I)

Distinguish between primary and secondary
movements.

muftE @ fdies W § smw #ifm 2
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(vi) What do you mean by oscillators ?

e ¥ I TN owEER € 2

UNIT-IV
(FFTE-1V)
(vii) Write two factors which affect market efficiency.
IOR FEE F UG TR T D qE B
fafaT)

(viii) Define operational efficiency.

IfEen quEE H R wif)

UNIT-V
(FFE-V)

(ix) What is Markowitz diversification ?

Teies fafadfetor w2

(x) The risk-free rate is 8% and the market risk
premium is 10.6% and B of security is 1.5. What
is the expected return of security under CAPM ?

Ifr Sifam Ma | 8% & I R Sfgw Wm
10.6% & Whgfd &1 #ie 1.5 & @ CAPM #
I YR ™ R T e ?
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PART-B
(TvE-7)

UNIT-I
(FFTE-I)

What do you mean by investment ? Explain the process of

investment undertaken by an investor.
fafam @ om0 w0 wwen ¥ 2 fafEreed ga fafeEm
% g #m & ft ® whem w1 ool #if

The probabilities and associated return of equity shares

of Apple Ltd. are given below :

e fafee # Twa oW F YT § IEN gt
wfaEa | yeR & 2

Return 12 1 15 |"18°%'20 1241 26.1 30

Probability| 0.05 0.10 | 0.24 [ 0.26 | 0.18 | 0.12 | 0.05

Calculate the average rate of return, standard deviation,

and variance.

A yoE # R, WY fraem wE e # oo
Fifg)
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UNIT-II

(FTE-ID)

What is industry life cycle ? What its relevance of security
analyst. :

M e wF F T ? uE Oyl fvews @ fag
oS RS F g 2

What is economic analysis ? Discuss the important
economic forces which the factors of investment operate.

ot favemo 7= ¥ 7 39 wEeq o wwal w
gy e fw fafem @ a@ v e € 2

UNIT-III

(FTE-110)
What are charts ? How are they interpreted in technical
analysis ?

R F § 2 T e § T R R TR
e s # 2

"Technical analysis is useful for predicting individual
share price as well as direction of the market as a whole."
Elaborate and illustrate.

“dErel favewn e T e TR Y @
WA # o v ¢ s ww vl R o R
WA ® fag ot swErh #1" sewer wfea vl @i
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UNIT-1V
FFTE-IV)

8. What do you mean by Random Walk Theory ? What are
its assumptions ?

veq afF fogra ¥ oM W o me ¥ 2 e A
o= § 2

9. Describe the characteristics of strong, semi-strong and weak
form of market.

A, O FE TE FHIR SNR WEY H Fwraei
F1 U FQ

UNIT-V
FFE-V)

10. What is Portfolio Management ? What are the factors
that a portfolio manager should keep in mind while deciding
on investment ?

eefd vy T ¢ 2 fafem weeft folr @
T GREIE Y ) BH-FE Q9@ S 9E o
T Hifge ?

11. What do you mean by C.M.L. ? Explain the difference
between S.M.L. and CM.L.

CML. ¥ a9 #1 §99 €1 SM.L.9 CML. ® 3R
F oA HifeQ
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12.

13.

14.

PART-C
(ave-w)

UNIT-I

FTE-1)

"Higher the return, higher will be risk." In this context,
discuss the various risks associated with assets,

T TWE % fau Sfew f 3= erh’ ww g §
mﬁmﬁﬁammwmm

UNIT-II

FFE-I0)

"Economic-In'dustry-Company (EIC) framework
provides a useful approach in equity investment decision."
Explain and illustrate.

" feTEE-SUM-FeE (BIC) =i wwar fafrn F
fay = weayl smumem ¥ sEwr e aoiR
Hitog)

UNIT-III

(¥eTE-II0)
Define technical analysis and fundamental analysis.
What is difference between two ? Which one do you
superior ? Why ?
THEAR T AR faveww F wfnfi s
R AR B ? oM R dSm W f 2 w2
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15.

16.

UNIT-1V

(FFE-1V)

"Indian capital market was an inefficient capital market
in the past now it is moving towards the status of an
efficient market." Do you agree with this statement ?
Explain.

e B 9RAE g R STy A WY TaE o
7w FYEE F AR SR W W R T AW W FoH
¥ wema € ? 9O Fw

UNIT-V

(FFTE-V)
Find out the optimum portfolio in choosing among the
following securities, and assume risk free rate as 8% and
variance in the market [6% = 12]
fre hfdll H oTfmeR WEwIGA 1 YA AEC
Hfen ed T@E F R 8% F TR o 12

Security [ R, B, o,
T 20 1.0 40
Q 18 2.5 35
R 12 1 30
S 16 1.0 35
4 14 0.8 25
U 10 1.2 15
A% 117 1.6 30
w 15 2.0 35
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