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7007
(Second Year) EXAMINATION, 2018
TAXATION AND BANKING LAWS

LL.B.

Paper VII
Time allowed : Three Hours

Maximum Marks : 100

Part A (@US '3A") [Marks : 5x8=40]

Answer all questions in Part A (150 words each).

All questions carry equal marks.
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part B (@US ‘¥ [Marks : 4x15=60]

Answer any four questions (300 words each).

All questions carry equal marks.
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Part A (WUS '2)
Write short notes on the following :
(A) Casual Trader

®B)

Income Escaping Assessment
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(© Power of High Court to decide all claims in tespect

of Banking Companies,

(D) Role of Reserve Bank of India in Economic

Development
() Share Capital of State Bank of India
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Part B (@UT 'g’)

2. Income tax is a tax on income but al] incomes are not
taxable. Enumerate ten such incomes of an Indian citizen

which are exempt from income tax.
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3. JExplain with examples the circumstances under which

incomes of other persons are included in the total income

of an assessee.
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4. What is meant by Endorsement ? Describe the
circumstances under which a banker is discharged from

the obligation of payment of cheque ?
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5.  What do you mean by Exchange Control over Non-
Banking Companies by Reserve Bank of India ?
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6.  According to Banking Regulation Act, 1949 explain the

prohibited activities of banks.
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Explain the difference pewteen the turnover and t@xable

turnover of a dealer under Rajasthan VAT Act, 2003.
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State the facts, arguments and principles of law laid
down in P. Krishna Menon Vs. C.LT. (1959) 35, LT.R.
48 (SC). .
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