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Paper - V
Time : Three Hours
Maximum Marks : 100
Part A (@US ‘1) [Marks : 5x8=40]

‘Answer all questions in Part A (150 words each).

All questions carry equal marks.
W‘w’ﬁ@mﬂmaﬁaﬁ%lmm
%7 3¢ 150 Vi @ SfE T @i
quft gvdl @ ofw G B
part B (@WUS ‘") [Marks : 4x15=60]

Answer any four questions (300 words each).

All questions carry equal marks.
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Part A (@S '31)
1. Write short notes on the following :

(i) Pre-Incorporation Contracts
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(@i) Statement in lieu of prospectus

() Floating charge

- ( Rule of Constructive Notice
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What is meant by ‘Corporate Personality’ ? State the

merits and demerits of the corporate personality.
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What is ‘Corporate Veil’ ? State its exceptions with the

help of cases.
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- Define ‘Prospectus’. What remedies are available in case

of misrepresentation and fraud in the prospectus ?
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State the powers, duties and liabilities of an auditor of
the company.
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“The powers of the directors are co-extensive with the

powers of the Board of Directors.” Explain.
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‘Majority is the rule and minority is an exception in

the companies.” Explain.
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State the facts and principles of law laid dowﬁ in Ashbury
Railway Carriage and Iron Co. Ltd. Vs. Riche 1875, LR7,
HL653.
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