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Ist Year Arts Examination, 2018
ECONOMICS
Paper - |
(Micro Economics)

Time ;| Three Hours
Maximum Marks . 100

PART-A [Marks : 20]
(Eve- &)
Answer all questions (50 words each).
All questions carry equal marks.

Tt 77 e ?) TOF W F7 SW 50 v Q
v 7 21 Tl WA B am wuE ¥

PART-B [Marks : 50]
(Gvs-9)
Answer five questions (250 words each). Select one question
from each unit. All questions carry equal marks.

TUF IHE W UH-UH WA I g, w Ul w9 Fih
TIF T FT IW 250 VI ¥ aferw T 2
Tt g # otw T #
PART-C [Marks : 30]
(@Ts-9)
Answer any two questions (300 words each).
All questions carry equal marks.

FE T AT FITQ TAF TT T IW 300 TR Q
Ffuw = g adft v B % wEm ¥
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PART-A
(T ug-37)

UNIT-I
(g=ré-1)
b 1) Define Economics.
aedymes w1 uftaifia wifsa)
(i) What do you mean by Economic system ?

mﬁmm#_mwm%?

UNIT-II
(ghré-11)
(i) Define Law of Diminishing Marginal Utility ?
g syt g fram @ gftemn <ifm
(ivy What do you mean by Elasticity of Demand ?-
I we ¥ M ¥ OWEe €2

UNIT-III
(FaTs-111)
(vy  What do you mean by Opportunity Cost ?
WA AT W WM N HEE € ?

(vij What is Law of Increasing Returns ?

Iafe gfy fram @ %72
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UNIT-1V
FFE-1V)

{vii)  Give the diagram of Profit Situation in short-term in

Perfect Competition.

ot it W sewwe # ey w feafa W
afas iy
(viii) What is Group Equilibrium ?

TqE Haqed ¥ %2
UNIT-V
(wehT3-V)
(ix}  Define Wages.

woigdl w1 uftwfm i
(x)  What is the Wage theory of Profit ?

qw Fw T fagmm oW o2

PART-B
(TUs-%)

UNIT-1

(FT$-1)
2. Discuss the different thoughts to explain the Definition

of the Economics.

FIT FH TR F owEy ¥ fafy=m sfesm w5
fage =S
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Write a short note on assumptions and limitations of
economics.

aefyTen T urgard qen el W fewoft fafam

UNIT-II

(gaeé- 1)
Critically explain the Law of Diminishing Marginal
Utility. :
T STEfr ™ fram w1 SerEAaE  Se
HIfST)

Write a short note on Consumer's Surplus.

‘TudET # TEG’ W U dfiw oot fafew

UNIT-III

(gerTs-111)
Explain the Law of Constant Return.
Safs wwa fram w1 =wen s

What is the relationship between Average Revenue
and Marginal Revenue ? Clarify by giving appropriate
diagrams.

o oM wd e emm ¥ W WEW ¥ ? SuE
afasl # geEa 8 We #S
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UNIT-1V
(y=ré-1V)
8. Clarify the equilibrium of Firm under the Perfect
Competition.
T ST ® T ¥ wE v B owgeR W W
FIfUl

9. Write the short note on Price discrimination.

T far w s oot fafau

UNIT-V

(eTE-V)

10. Explain the Modern theory of Wages ?
TRl ® omyfrw fag= wt =rem wifs

11. Critically explain the Liquidity Preference theory of

Interest.

o B oo R 22 €11 R £ P4 o B 0 ™ | [t ) e O 2
wifsra)
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PART-C
(@ve-7)
UNIT-I

(- 1)

12. Describe the main problem of an Economy in detail.

AT F Y@ TEERN F FUH HIY

UNIT-II
(geh3-11)

13. Ekplain the Indifference Curve method of consumer

Equilibrium with the help of diagram.
SN HJe i desum G Ofd w wfew |wmmEu

UNIT-III
(sartE-111)

14. What is Iso-Product Curve ? Explain the characteristics
of Iso-Product Curve with the help of diagram.

TSR W@C T E ? el favmaiet w1 wfam e
iy
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UNIT-1V
(3=TE-1V)

15. Difference between Perfect and Imperfect Market ?

What is the effect of this in price determination ?
qoi qen YUl IR SR waRdl g fauRer | e
FN YNE TSA 2

UNIT-V
(FFE-V)

16. Define the Profit. Also discuss the modern theory
of Profit.

o qReTw AU e @ amife fam
foa=m wifS
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