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Second Year Arts Examination, 2018

ECONOMICS
Paper—1
(Macro Economics)

Time allowed : Three Hours
Maximum Marks : 100

PART - A (@U8-37) [Marks : 20
Answer all questions (50 words each).
All questions carry equal marks.

Tt 99 STFEE €1 Toies WeH R SO 99 U 31 9 |
Tsft wedl % ofF TmE €
PART - B (@us-9) [Marks : 50

Answer five questions (250 words each).
Selecting one from each unit. All questions carry equal marks.

Jeoh T § Uoh-W 991 A §U, Fo Wi 9 hifor |

TAF T T SR 250 sl & Ifeas 7 €
Tt Al & 3k gae €|
PART - C (@Us-W) [Marks : 30
Answer any fwo questions (300 words cach).
All questions carry equal marks,
Frg B U9 HIAT L T T W SU 300 Y=t A fes 7 9
Tyt gv & 3fE g #
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PART - A
(gog-37)
1. Answer the following questions in short :
Frefeafaa we = widra ¥ saedfeaa
UNIT -1
(3TE-1)
(i) GDPdeflator.
GDP & oFeH |
(ii) Difference between real GDP and nominal GDP.
It GDP wd Hifgsh GDP # 31|
UNIT - 11
(F&TE-11)
(iii )} Multiplier,
TIOTIF |
(iv ) Effective demand.

pticigs il
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UNIT - III

(3hTS-111)
(v ) Induced investment.
EiEGREEEE
(vi) Netinvestment.
IEECRECE
UNIT - 1V
(FTR-1V)

(vii ) Liquidity trap.
A& 9IRT
( viii ) Factors causes shift in IS curve.
IS =5k 3! fada w3 o1t T |
UNIT -V
(3TE-V)
(ix) Phases of trade cycle.
IR w56 % fafist o)

(x) Hayck view on trade cycle.

IR =gk W I I GR!0 |
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4.

PART - B

(@us-q)
UNIT -1

(gF13-1)

Detine national income. Explain the value-added method for

measuring national income in India. 5+5

T ey 1 afiifi iR ) ara § e s & A
Toa-gad+ fafy &1 avi Fifaa |

Describe tie circular flow of income in four sectoral economy.

10

AR- 897 oA % ST 3T % =fehd YaTe @i ausgd |

UNIT - il

(Z&TE-11)

Critically explain the classical theory of employment. 10

AR F Fenfaa) Fagra &) STeraTens: SIRa Sifed |
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5. What is consumption function. Explain the Keynes
psychological law of consumption. 3+7
3T Fe # §2 fea gR wfawfes susim & At
e ) e wifsa |

UNIT - I

(gFE-11)

6. Discuss the accounting equality and functional equality
between saving and investment. 10
9d vd Ay o feum-faam T gaFa td &Y g
FHE S A0 IS

7. Define marginal efficiency of capital (MEC). Explain the

factors affecting marginal efficiency of capital. 4+6
It @ dara amar w1 afenfyg ) gst F S e
! IR T Tt Heehi &I FUM hifeid |
UNIT - IV
(FhTE-1V )
8. Critically explain the loanable fund theory of interest. 10

‘ST @] IO Al fega ol T s sune Sifad |
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9. Describe the modern theory of interest. 10

=TS i MYk fagra 1 guiq Hifsd |

UNIT - V

(3TE-V )
10. Write short notes on :
= w wfus feoeft fafaa
(1)  Keynes view on trade cycle
TR =5k W Tt &1 gfgenton
(i)  Hawtray's view on trade cycle 5+5

R =% W B¢ &l [ag=

11. Explain the relative effectiveness of monetary and fiscal

policies in controlling business cycles. 10

SR 56 o1 Y & foru difgs w6 qawifeg ifqar s arge

guifaeRar 1 9ol Shifey |
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PART - C

(EUe-v)
UNIT -1
(3rE-1)
12. Write short notes on :
= W wfara feortt fafad -

(iy  Green accounting
[AIGAYLCIE S
(i) National income and economic welfare 8+7
TETT 331 ug anfdss eam
UNIT - 11

(Z&T3-11)

13. Critically explain the Keyne's theory of determination of

income and employment. 15

I w& IR FuRw & foe fas gro wffen foems 5
ST ST Hifere |
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UNIT - 11}
(g®TS-111)

14. Write short notes on :
f W gfera oo fafEd -

(i)  The Acceleration principle
= fagr=
(i) Relationship between MEC and MEL 7+8
MEC Td MEI % A&7 Y
UNIT -1V

(gHE-1V)

15. Critically explain the Keyne's liquidity preference theory of

imterest.

for=r1 g wiawfed = 3 et we=T fagra’ 9 STererRTE
sren A

UNIT -V
(FFE-V)

16. Describe the role of fiscal and monetary policies in controtling

the business cycles in India. 15

TR § SR 9% F A F o difges v Teeiti Afa w5
yfira a1 3o HIfSA |
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