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Attempt any five questions. 
All questions carry equal marks. 

 
1. State the facts, decision and principles of law laid down in Gherulal Pareekh vs. Mahaden Das Manja, 

AIR. 1959 S.C. 781.       10, 5, 5 
 
 2.  Distinguish between the following: 

(i) Contract of Indemnity and Contract of Guarantee.   10 
 (ii) Bailment and Pledge.  10 
 
3.    Discuss the following:  
 (i) Continuing Guarantee.   5 
     (ii) Lien.  15 
 
4. Explain the following: 
 (i) The Partnership is created by Contract and not by Status.  10 
 (ii) Doctrine of Caveat Emptor.  10 
 
5. Discuss the different modes by which the relation of 
 agency can be created.  20 
 
6. Distinguish between Sub.agent and Substituted agent. 

Under what circumstances an agent can appoint 
 sub-agent?  10, 10 
 
7. Define Contract of Sale. Discuss the law relating to 
 delivery of goods.  10, 10 
 
 
8. Explain the ‘Partnership at Will’. How it can be dissolved?                10, 10 
 
9. Who is an unpaid seller ? What are his rights against 
 the goods sold?  10, 10 
 
 
10. Discuss the law relating to dissolution of firm under 

Section 44(C) of the Indian Partnership Act, 1932 with 
the help of decided case laws.   20 
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